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INTEREST RATES
30-year fixed rate for conventional mortgage loan
(Current and historic mortgage rates sourced from Movement Mortgage)
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(Based on Q3-2024 housing inventory. Seller’s Market = 0 to 3 months inventory, Neutral 

Market = 3 to 6 months inventory, Buyer’s Market = 6+ months inventory)

AVERAGE DAYS ON MARKET
SHOWING DATA FOR Q3 OVER THE LAST THREE YEARS
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5.2
MONTHS OF SUPPLY

Q3-2024

Seattle Condos

WHAT KIND OF MARKET
5.2 MONTHS OF INVENTORY - NEUTRAL MARKET

Each office is independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither the Associations nor their MLSs guarantee or are 

in anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may not reflect all real estate activities in the market. Information deemed reliable but not 

guaranteed. Seattle Metro Condominium data includes NWMLS Area 140, 380, 385, 390, 700, 701, 705, 710, 715, 720 and 800.

2024 $540,000

2023 $550,000

2022 $490,000

1.82%
‘24 VS ’23 % CHANGE$540K

Homebuyers decide on a Seattle condominium for a 

variety of reasons, from lock-and-leave convenience to a 

desire to live in a newer building to affordability, these in-

city residences remain a popular choice. However, we did 

see a slight slowdown in terms of buyer activity levels in 

this market during Q3-2024. There was a 12.68% year-

over-year decrease in homes sold, down from 426 in Q3-

2023 to 372 in Q3-2024, despite a major uptick in homes 

for sale, which saw a 55.96% year-over-year increase. 

The market shifted from a seller’s market, as it had 2.9 

months of supply in Q3-2023, to a neutral market with 5.2 

months of supply in Q3-2024. There was a 1.83% decrease 

in median sales price, bringing it from $550,000 to 

$540,000. There was little change (less than one percent) 

in the average sales price.
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Q3 JULY - SEPTEMBER 2024

AVERAGE PRICE PER SQ. FT.
Q3-2024 vs. Q3-2023 ↓(0.65%)

MEDIAN SALES PRICE
Single-Family Homes Q3-2024

HOMES SOLD
Q3-2024 vs. Q3-2023

↓(12.68%)

6.32%

7.57%

6.92%


